Apartment
owner says
no to offer
from UTA

The university will begin eminent domain
proceedings if necessary, officials say.

BY JEREMY HOLLINGER

Contributor torthe Sharthorn

An offer to buy College Oaks apartments was re-

Jjected by its owner Monday, which will probably lead
to econdemnation proceedings, UT System officials
SHY :
“The university has made an offer based on the ap-
praisals we have received,” said James S. Wilson, the
executive divector of the UT System Real Estate Oft
fice. “Robinson has already rejected it

Don Robinson, owner of College Ouks apart=
ments, declined to comment on the issue.

UT System officials say they will proceed with con-
demnation if Robinson continues to reject their offer,
which will tast until Friday.

“The university will continne to try and have o dia-
logue and negotiate with the owner,” Wilson said.
“And itthat is not snccesstul, vee will turn i over to the
eminent domain process”

Condemnation imvolves the university claiming
eminent domain over the property that Collese Oaks
[ 7 apartments is on. Texas State

The university  Law authorizes the university
will continue to o use any of the land 'Lm;[udﬁd
t nd I in its boundaries even if it is

ry a ave a private property. The universi-
dia[ngua and :_'1,' nust, though, eompensate
' ' 1e owter of the erty al
negotiate with o the fair market xEjr:P de}‘;er-
the owner. And if 1ined b the court of law:
that is not ];‘I:_]Edfd:l' that process, we
Wi er the appraised value,”
ﬂlllﬂﬂ-ﬁﬁfl“, We Wilson said. JE['%"EE DWNer Cirl
will turn it over = claim whatever value he can

to the eminent  support, and there will be

hearings, and the value will be

domain set, The purpose of the process
prﬂﬂﬂsﬁ.” is to determine the valne”

The Tarrant County Tax

James 8, Wilson, Appraisal department rates

the executive director  the cwrrent market value of
of the UT System Beal  the property at $383,000.
Estate Office University and UT System of-

fieials declined to comment on
the offered price for the comnles.
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URLer prospective investi E5tion mbytm- s has .I:ﬂ-_'f'. o
dince 1999, the university
Officials spid their offe
. T was the res . ’
thrf.ae. appraisals condieted mrﬂl}gli:-{.mﬁz ;—_sf at least

e made an offay becanse
4 r 2 we thoupht -
Praisals wepg Accurate” Wilson sajd. 'hnd%?ndg:-it.?t}m

law, we cannot pay
1 Pay more than the fair mar L
de?;rh'ml?ed by an independent uirpillal;i.i:]a:ll : A
€ latest appraisal was :ﬁGmp]etedl by Dallas-
iizal, who declined to

APARTMENT continges On paga -

based firm Hunsicker Appr;
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